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IHBecTULIT K YUHHUK PO3BUTKY €KOHOMIKMU
y BiHHMUbKin obnacrTi

Posrnsinyro iHBecTHMIiMHY HisUTBHICTH B 00JacTi, CTPYKTYpy IHBECTHLIH B OCHOBHHH KaIliTal 3a
JoKepenaMu  (piHAHCYBaHHS Ta 3a BHAAMH CKOHOMIYHOI misutbHOCTI. [IpoaHai3oBaHO IHBECTHINT B
OCHOBHHMIA KaIiTaja Ha OXHY OCO0Y, BIIMIYCHO MO3UTHUBHY TCHICHIIIO 30UIBIICHHS OOCATIB HTJIOBOTO
OyHIBHMIITBA, TOCITIMKCHO IHBECTHINI MIAMPHEMCTB, IO HAIAIOTh MOCIYI'M HACEJICHHIO. 3a3HAYCHO
MO3UTHBHI 3pYLICHHS MIOAO IHBECTYBaHHS CUIBCHKOIO TOCIIOIAPCTBO, MHCIMBCTBA Ta JIICOBOTO
rOCIIO/IapCTBa, a TAKOX MIANPUEMCTB NPOMHCIOBOCTI. [IpoaHanizoBaHO TepUTOpiayibHI BiAMIHHOCTI B
BIIPOBA/KCHHI IHBECTHIIIH.
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3enenuyk B.P. UnBecTHINH KakK (paKTOp pPa3BHTHUS IKOHOMHKH B BuHHHUKO# 001acTn. PaccmoT-
PEHO MHBECTHIMOHHYIO NESTENBHOCTh B OONACTH, CTPYKTYpy WHBECTHIMI B OCHOBHOW KamWTal 3a
WCTOYHMKAMHU (MHAHCHPOBAHUS M 3a BUAAMH SKOHOMUYECKOW IeATeNbHOCTH. lIpoaHanm3upoBaHO
WHBECTHLIUM B OCHOBHOM KamuTal Ha OJHOTO YEJIOBEKa, OTMEUYCHO IIOJIOKHTENBHYIO TEHICHIIHIO
YBEIINYCHUSA 00BEMOB KUJIHUIIHOI'O CTPOUTECIBCTBA, HCCICAOBAHO HWHBECTUIINHN Hpe}IHpI/If{TI/Iﬁ, 4qTo
MpeUIaraloT yCIyrd HaceneHuio. OTMEUeHO MOJNO0KUTENIbHBIE CIBUTH B MHBECTHPOBAHUU CEIHCKOTO H
JIECHOTO XO3SIMCTBA, a TaKXKe NMPEeINpPUATHI MPOMBIIITIEHHOCTU. [IpoaHamu3npoBaHO TeppUTOpPHATIbHEIE
OTJIMYUS B BHEJPEHUH WHBECTUIUIL.

KaioueBble ci10Ba: MHBECTUIMH, SKOHOMUYECKHH (akTop, BuHHHMITKas 00/1aCTb.

Zelenchuk V.R. Investments as the economic development factor in the Vinnitsa region. The
investment activity in the region, the structure of investments in fixed capital by sources of financing and
by types of economic activity. Analysis of investment in fixed capital per person, noted a positive trend of
increasing housing construction, the investment companies that provide services to the public. Noted
positive developments regarding the investment of rural agriculture, hunting and forestry, as well as
enterprises in the industry. Analysis of territorial differences in the implementation of the investment.
Keywords: investment, economic factor, Vinnitsa region.

HasiBHicTb nmpoOJiemu. [HBecTULIl BiAIrparoTh BUPIIIAIBHY POJb B CTBOPEHHI
HOTY>KHOT'O 1HAYCTPIaIbHOIO MOTEHLIANy 1 MiJABULICHHI €()EeKTUBHOCTI BUPOOHUIITBA.
[To>xBaBiIeHHSI 1HBECTULIIHHOT A1SUIBHOCTI € OCHOBOIO JUISl BUXOAY 3 €KOHOMIYHOI KPH3H,
CTBOPEHHSI YMOB Ui O3JOPOBJICHHA 1 INPHUCKOPEHHS PO3BUTKY EKOHOMIKH, came
3aB/SIKM 1HBECTULIISIM B1JOYBA€ThCS HAKOMWYEHHS KaliTaly HiANPUEMCTB, IO CIIPUSE
PO3LIMPEHHIO X BUPOOHUYMX MOMKJIMBOCTEH. besmepedHo, mporecu eKOHOMIYHOTO
OHOBJIEHHSI 1 POCTY BM3HAUalOTbCA PO3MIpPAMU 1 CTPYKTYPOIO I1HBECTHLIN, SKICTIO 1
MIBUJKICTIO iX BIPOBa/PKEHHsS. be3 1HBECTHLIH HEMOXXJIMBE Cy4acHE CTBOPEHHS
Karitany, 3a0e31e4eHHs KOHKYPEHTOCIIPOMOYKHOCTI BUPOOHUKIB TOBapiB Ta MOCIYT HA
BHYTpIIIHIX Ta 30BHIIIHIX pUHKaX. UMM IHTEHCHUBHilIE BiAOyBAa€ThCs 1HBECTYBaHHS,
TUM HIBUJLIE BiI0OYBA€ThCSA BIATBOPIOBAIBHUI MPOIIEC, TUM AKTHUBHIIIE BiI0YBAIOTHCS
e(eKTHBHI PUHKOBI NEpEeTBOPEHH:. [HBECTHIII] BU3HAYAIOTh MallOyTHE KpaiHU 3arajiom,
OKpPEMOTO Cy0’€KTa, MIANPHEMCTBA 1 SBISIOTHCS OJHUM 13 OCHOBHUX YHHHHUKIB
PO3BUTKY €KOHOMIKH.

AHai3 OCHOBHHUX JocCiHifxkeHb i mnyoOuaikamid. OO’€KTHBHOIO OCHOBOIO
OOTpYHTYBaHHsSI TEOPETHYHUX KOHIICTIIN JOCHTIKEHHS 1HBECTUIIHHOI MisITBHOCTI €
Cy4yacHI TEOPETHKO-METOJI0JIOTTUHI PO3POOKHU MPOBIIHUX €KOHOMIKO-reorpadiB Ykpai-
Hu. lle B, mepmry wepry, mpami [.B. banabanoBa, A.Il. T'omikoBa, 1.0. I'opnenko,
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S1.1. Kynancekoro, @.JI. 3actaBHoro, M.I'. Irmarenka, C.I. Imyka, I1.O. Macska,
B.I1. Haripuoi, f.b. Omniiitnuka, M.M. [lanamapuyka, M.Jl. Ilicryna, B.Il. Pynenka,
JLT'. Pymenka, O.I'. TonuieBa, O.I. Ilabxist Ta iHMMX YKPaiHCBKUX 1 3apyOiKHHX
BUCHHX.

Meta pochimkeHnsi. Jlocmiautu oOcSard iHBECTHINIM B OCHOBHHK KamiTall, sKi
CIPUATUMYTH OHOBJICHHIO OCHOBHHX 3aC001B Ta MO>KBAaBIEHHIO EKOHOMIKH.

PesyabTraTn gocaimkenHsi. Ha BiHHWYYMHI criocTepiraeTbes akTUBI3aIlis SIK
BITYM3HSHUX, TaK 1 1HO3EMHHUX 1HBECTOPIB. 3a MUHYJI TPU POKH BiIOYJIOCH 1 CyTTEBE
3pocTaHHs 00CATIB IHBECTHIII B EKOHOMIKY 00JIacTi.

Sk BugHO 3 puc. 1, y 2011 p. y po3BUTOK €KOHOMIKM BiIHHUYYUHM — CIIPSIMOBAHO
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Puc. 1. Ilmnamika iHBecTHLiii B OCHOBHUII KanmiTan BiHHUIBbKOT 00J1acTi

6621,5 MiH. IpH. KamiTaJbHUX iHBecTlii. HaliBaromimy wactky (84,6%) 3 Hux
CKJIQIal0OTh 1HBECTHIIl B OCHOBHUI KamiTaj, Ha MOJIMIICHHS 00 €KTIB (KamiTaabHUI
peMOHT) BuUTpayeHo 6,8% BiJ yCiX BKJIaJeHb, Ha 1HII HEOOOPOTHI MaTepiaibHi Ta
HemaTtepianbHi akTiBu — 1,0%.

3a mizcymkamu 2011 p. wactka BiHHMYYMHM y 3arajibHOJEPKABHOMY 00Cs3i
KaIliTaJOBKJIaJIeHb CTaHOBMIA 2,7% 1 11e — MIICTHAAISTE MICIIe Cepel PETioHiB YKpaiHu.
[Tpupict kamitampHUX BKIaaeHb ckiaaB 50,7%, mo Ha 12,4 B.. Olnble 3arajibHO-
JIepKaBHOTO PiBHSI.

B octanHi poku B 001acTi 3p0cTaE OCBOEHHS 1HBECTHIIIl B OCHOBHHN KaIliTal Ha
onHy ocody, 30kpema, y 2011 p. B cepennbomy mpunanano 3433,8 rpu. (y 2010 p. —
2290,8, y 2005p. — 993,8 rpH.). [Ipu 1ipomy, 3a MM MOKA3HUKOM 00JacTh 3aiiMae 17-Te
micrie. Cepen perioHiB BiHHUYYMHM HaWBUINI TOKA3HUKH 32 OOCSATOM KaliTaTbHUX
BKJIQJICHb 3 PO3paxyHKY Ha OJHY 0CO0y crocTepiratoThest y mictax Jlammwkuai (41797,9
rpH) Ta Binaumi (3083,4 rpH.), Kpmwkoninschkomy paiioni (10293,5 rpu.), Binauiskomy
(8474,9 rpn.), bapcekomy (4728,6 TpH.) paiionax. Haromicte, y TyapunHCHKOMY paiioH1
e ToKa3HUK cTaHoBUB Juie 780,2 TpH., Ammninbcekomy — 907,2 TpH.

Haii0inpI aKTUBHO OCBOIOBAIKMCH KaIliTAJIOBKIAJAEHHS y M. BiHHHIS, OIHAK
00CSTH MOPIBHSHO 3 MOMNEPEIHIM POKOM 3MEHHIMIHCS TyT B 1,2 pasu, y M. Jlagmxun
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3poci B 3,7 pa3u, BiHHunbkomy paiioHi B 2 pasu, Kpwwkomniascbkomy B 6 pasis,
bapcekomy B 5,3 pazu.

BopHouac, HM3BKMMH 3alUINAIOTHCS TeMIM iHBecTHLid B KanmmHiBCBKOMY
paiioHi, B SIKOMY KamiTaJoBKJIaeHHs 3MeHmuck npotu 2010 p. Ha 26,3%, Hemupis-
cekomy — Ha 20,9%, OpariBcbkoMy — Ha 32,8%.

Bapro 3a3naunty, 1o i3 3araibHOro 0OCATY 1HBECTHIIIM B OCHOBHMI KamiTam
Ourbme nonoBuHM (56,2%) OCBOEHO Y YOTHPHOX perioHax: M. Binauii, M. JlammxuHi,
BinnunpkoMy Ta KprxomninscbkomMy paiioHax.

YHpoIoBX OCTaHHIX POKIB 3a3Hajia 3MiH CTPYKTypa IHBECTHIIi B OCHOBHHM
Kamitana 3a JpKepenaMu (iHaHCYBaHHS. [OMOBHUM JKepenom iHBeCTyBaHHﬂ K Y
NOMEPe/IHI POKY, € BHYTPIIIHI IHBECTHUINHI PECYpCH MIANPHEMCTB Ta OpraHisaliii, 3a
paxyHok skux y 2011 p. ocBoeHO Ginblie NMONOBUHM BCIiX BKIajeHb. IX yacTka y
3araTbHOMY 00CsI31 MOPIBHSIHO 3 MOTEPETHIM POKOM CKOPOTHIIACh Ha 2,9%, a BiIHOCHO
2000 p. 3menmmnacy Ha 15,9%. 3nauno (Ha 16,3%) ckopoTuimcs 0OCsATH 1HBECTHIIIH B
OCHOBHUU KaITiTal IMiIIPHUEMCTB, 0 3aiMaIOThCs Oy IIBHUIITBOM.

Komru nepxxaBnoro 6romkery y 2011 p. cranoBunu 41,7 mnH. rpH., abo 0,8%
BiJl 3araJiIbHOTO 00cCATy. 3a paxyHOK KOIITIB MiCHEBUX O KeTiB ocBoeHO 3,0% Bif
3araJlbHOTO OOCSTY 1HBECTHUIIIM B OCHOBHUH KarmiTai, 1o Ha 0,8% Oinbiie, Hixk y 2010 p.
Pazom 3 TuMm, Ha 5,4% 3MeHmMIACh YACTKa KOIITIB HACENCHHS HA OyJIIBHHUIITBO
IHANBIAYaTbHUX )KUTIOBUX OyTUHKIB.

VY 2011 p. no3utuBHA AMHAMIKa 3POCTAaHHS OOCATIB IHBECTHIIA B OCHOBHHM
KaliTana ckianacst y OUIbIIOCTI BHAIB €KOHOMIYHOI AistibHOCTI. [Ipu 1npomy, akTUBHO
OCBOIOBAJIMCH 1HBECTHUIIIT Ha COMLIAJIbHO 3HAYMMHUX 00’€KTax, y 1,4 pasu Oinbiie mpoTH
2010 p. cripsMOBaHO IHBECTHIIIH B IMEPEOCHAIICHHS 00’ €KTIB OXOPOHHU 37I0POB’S 1 COIli-
QJIBHOT TOTTIOMOTH, 00’ €KTIB KyJIbTypH Ta criopty — B 1,8 , 00’exTiB ocBiTH — B 1,6 pasu.

B o00Omacti HaMmiTHIACch I[IO3WTHUBHA TEHIACHINSA MO 30UIbIIEHHS 0OCATIB
KHUTIOBOTO OYyIiBHHITBA. 32 JECATh OCTAHHIX POKIB IHBECTHIIIi Y KUTIIOBE OYHIBHHIIT-
BO 3pociu y 16,5 pazu.

VY 2011 p. va OyniBHUITBO xuTiIa cupssmoBano 1004,9 miH. rpH. Cepen perioHiB
oOnacti HailOLIbITy YacTKy — 38,3% ycix 1HBECTHLIN B OCHOBHHUH KalliTajl CIIPSIMOBAaHO
B JKUTJIOBE OyIiBHUITBO y M. Binuwmi, 27,9% — y Binaunpskomy paiioni. [TopiBHsHO 3
MOTEePEIHIM POKOM 1HBECTHIll y JKHUTJIOBe OymiBHUITBO 30imblimivchk Ha 14,7%.
Bopnouac y miectn paiioHax NMUTOMa Bara iHBECTHII Ha CIIOPYMKCHHS JKHUTIAa HE
nocsrae — 1% ycix o6csriB.

B cydacHili exkoHOMIIi, KOJIM OOMEKYEThcsl (DIHAHCYBAHHS 3 JEP)KaBHOTO
Oro/KkeTy 1 3MEHINYIOThCS BJIACHI KOINTH MiJIPHEMCTB, OUIBII TOIIMPEHUM €
IHAVBIAYaTbHE KUTIOBE OYIIBHUIITBO. 3pOCTa€ PIBEHb KOMYHAIBHOTO OJaroycTporo
HOBOBBE/ICHUX OyAMHKIB. J[J1s1 po3IIMpeHHsl 1HBECTYBaHHS B JKUTJIOBE OYIIBHUIITBO HA
Celi Ta CTBOPEHHS IHIWBIIyaJIbHUMHU 3a0yJOBHUKAMHU CIPUSATIMNBUX YyMOB V
CHOPY/KEHH] KUTJIOBUX OYIWHKIB 3 HAABIPHUMHU MiJACOOHMMM NPUMIIIEHHSMU B
obmacti cTBOpeHO oOsacHWA (GOHJ MIATPUMKH IHIAMBIAYaTBHOTO JKHUTIOBOTO
OyniBHunTBa Ha ceni. [ns dbonmy po3pobieHa 1 3aTBepKeHa IIbOBAa perioHajibHa
nporpama “BiacHuii qim”.

He nuBnsumch Ha KpU30Bi SIBUIA B €KOHOMIIN, B OYIIBHHUIITBI KOMEPIIiHHOT
HEPYXOMOCTiI B PETiOHI € MEPCIEeKTHBH, alle IIe HEe 3aJ0BOJBHIE TOMUT CIIOXKUBAYIB,
0CO0JIMBO B pallOHHUX IIEHTPaX.

IuBecTuIii B OCHOBHHMI KarliTall Mainu MO3UTHBHY auHamiky 3 2000 poky,
BIJIMOBIJTHO 3pOCTAJIO BBEJCHHS B €KCILIyaTaIlilo 3arajbHOI IO JKUTIOBUX OYIUHKIB.
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Ane y 2009 porii BBeIeHHS B €KCIUTYaTaII0 KUTJIOBUX OyIUHKIB CKOPOTUIIOCS MaiiKe B
2 pa3u y nopiBHsAHHI 3 1995 pokom i sume B 2011 poui Oyno pocsarnyTo piBHs 1995
poky (Tabu. 1).
Taomums 1
Ba3zoBi inAexkcn 0CHOBHUX MOKa3HUKIB 3 Oy/IiIBHUITBA
(BizcoTkiB 70 1995 p.)

1995 = 100%
2000 | 2001 | 2003 | 2004 | 2005 | 2006 | 2009 | 2010 | 2011

IToxka3HukHu

IuBecTHmii B
OCHOBHUM KartiTaj 496 | 65,2 | 91,5 | 107,6 | 130,4 | 168,7 | 111,7 | 154,0 | 199,7
Bsenenus B

eKCIUTyaTalio
3arajbHOI IJIOII]
JKUTIIOBUX OYJIMHKIB 48,1 | 79,2 | 103,21 | 116,0 | 119,3 | 129,4 | 58,5 | 99,7 | 109,6

[Tpu upomy, moTpiOHO 3a3Ha4YMTH, 110 y 2009 pori criocTepiraBcs 3HAYHUN Criaj
3a BCciMa MOKa3HWKaMHW 1HBECTHUIIIHHOI Ta OymiBEIbHOI MiSTILHOCTI BHACHTIIOK CBITOBOL
KPH3H, 110 CIIPUYNHUIIA «3aMOPOKYBaHHS» OyIBHUIITBA.

Takox cepell OCHOBHUX BHJIIB JIISTTBHOCTI aKTUBHO OCBOIOBAJIMCH IHBECTHIIT Ha
MiANPUEMCTBAX, SKi HAJAlOTh MOCIyrd HaceneHHr. Tak, y 2011 p. mopiBHSHO 3
MOTIEPETHIM POKOM  IMANMPUEMCTBAMHM TOPTIBJIl, PEMOHT aBTOMOOLUTIB, MOOYTOBHUX
BUPOOIB Ta MpeIMETiB 0OCOOUCTOTO BKUTKY, OCBOEHO 1HBECTHILII B OCHOBHUH KamiTal y
1,5 pa3u Oinblie, TpoTe OOCSAT OCBOEHMX IHBECTHIIIN TOTEIBHUMH Ta PECTOPAHHUMHU
rocrojapcTBamMu 3MeHIuBcs Ha 33,8%.

30epiraloTbCcsi  TO3WUTUBHI  3PYIIEHHS IOJO 1HBECTYBAaHHS  CLIBCHKOTO
rOCIIOIapCTBA, MUCIMBCTBA Ta JIICOBOTO TOCHOJapcTBa, oOcsaru skoro mpotu 2010 p.
3pociu y 2 pasu, 3pocia TakoXK 1 MUTOMa Bara KamiTalbHUX BKJIAJEHb Yy LM BUJ
eKOHOMIUHOi JisibHOCTI 1 craHoBuTh 30,5% Bix 3arasbHOro 00CATY iHBECTHLIH (Y
2010 p. — 22,7%) (puc. 2).

B CinbChKe TOCIIONAPCTBO, MHCIIHBCTRO,
JICOBE TOCIIOOAPCTBO

B [IpOMHCIIOBICTD

¥ ByOiBHHIITBO

B TOpriBmnsi; peMOHT aBTOMOOLITIB, TOOYTOBHX
BHPOOGIB Ta IIPEAMETIB 0COGHCTOTO BIKUTKY

B JliANbHICTh TPAHCTIOPTY Ta 3BA'3KY

= Omeparrii 3 HEPYXOMHM MaifHOM, OpeHaa,
{HKHHIPHHT Ta HAOAHHA TTOCIYT
T ATIPHEMIIAM

W THII BHOH JiATBHOCTI

Puc. 2. Ctpykrypa iHBecTHIliii B OCHOBHHMIi KamiTaJ 3a BUIaMu
€KOHOMIYHOI AisibHOCTI y 2011 poui
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30uTpIIIIach Maibke B 1,6 pa3u iHBECTHUIIIHA aKTUBHICTH ITIITPHUEMCTB ITPOMHUC-
goBocti (puc. 3). Ilutoma Bara iX y 3arajJbHOMY OOCS3i IHBECTHIIIH 3aJIUIIAETHCS
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Puc. 3. O0csaru inBecTHiii B 0OCHOBHHH KaiTAJI

3HauHOK (27,7%). 3 Hux ocHOBHY uactuHy (79,8%) OCBOEHO MiANPHEMCTBAMH
nepepoOHOT MPOMUCIOBOCTI, MO0 CTaHOBUTH 1418 MiuH. TpH. (Ha 82,6% Ounbiie TpPOTH
2010 p.). 3Ha4HO 3pOoCiaW OOCSATH 1HBECTHIII B OCHOBHMM KaIliTajd ITiJMPUEMCTB 3
BUPOOHHUIITBA Xap4YOBHUX MPOJYKTIB, HANOiB Ta TIOTIOHOBUX BUpPOOiB — y 2,1 pa3my,
XIMIYHOTO BUPOOHMITBA — Y 2,4 pa3u, BUPOOHHUIITBO MiHEPAIbHOI MpoaykKiii — 3,1 pasm.
Hapoctunu o6carn ocBoenux iHBecTuiit (Ha 3,2%) mianpueMcTBa 3 BUPOOHUIITBA Ta
PO3MOJIUICHHS €JIEKTPOSHEPTii, ra3y Ta BOJAH, 30KpeMa, HUIMU OCBOEHO 324,2 MIIH.TpH.,
II0 CKJIAJIO Y 3arajbHOMY 00Cs31 IHBECTHLIN y TpoMHCcIIoBicTh 18,2%.

BomHodac cyTTEBO CKOPOTHIIMCH OOCATH I1HBECTHII B OCHOBHMM KariTas
HiANPUEMCTB 3 MammHOOyayBanHs (Ha 46,3%), nerkoi mpomucioBocti (Ha 60,5%), 3
00po0IeHHs IepeBUHU Ta BUPOOHUIITBO BUPOOIB 3 JepeBunu (Ha 21,4%).

B oOcsirax iHBeCTHIIii B OCHOBHMI KaIliTaJl 32 OCHOBHHMH HAaIlpSIMKaMH
BIJITBOPIOBAHOI CTPYKTYPH OCHOBHHUX 3aC0O0IB MPOJOBXKYIOTh MepeBakaTH BUTPATH Ha
TEXHIYHE EPEOCHAIICHHS Ta PEKOHCTPYKIIIO TII0YHX ITiIIPUEMCTB.

Haii6inpI 3HOMIEHI OCHOBHI 3ac00M Ha MIANMPUEMCTBAX TPAHCIIOPTY Ta 3B s3KY,
Ie cTymiHb 3Hocy cknanae 91,3%, ta mpomwucioBocti — 69,9%. Cepen mpOMHUCITOBHX
MIIPUEMCTB 1€ TMOKAa3HUK HAWBHUIIHMKA Ha MAMPUEMCTBAX 3 XIMIYHOTO BUPOOHHIITBA —
95,0%, BUpOOHMIITBA Ta PO3MOIUICHHS €JIEeKTpOoeHeprii, razy Ta Boau — 74,1% Ta
BUPOOHMIITBA 1HIIOI HEMETaJIeBOi MiHepalIbHO1 TpoayKIii — 73, 3%.

Cepen iHIIMX BUMAIB AISIIBHOCTI BUCOKHUM € CTYIIHb 3HOCY OCHOBHHX 3aCO0IB y
3aKkiagax ocBitm 62,1%, B ycTaHOBaX OXOpPOHHM 3JI0POB’Sl Ta HAJaHHS COINAJIBHOI
nonomoru — 60,1%, pubanbcTsi 1 puOHULITBI — 58,1%, nepkaBHOTO ynpaBmiHHSI — 52,2%.

Y Toli Xe yac, Ael0 KpaluuM € CTaH HEOoOOpOTHHMX MaTepiajJbHUX aKTHUBIB
HiAPUEMCTB TOPTiBII, Jie CTYIiHb 3HOCY CTaHOBUTH 27,8%, a TaKOX MiANPHEMCTB, SIKi
3IACHIOIOTH Ofepallii 3 HEPyXOMHUM MaiHOM, OpEHY, IHKUHIPUHT Ta HAaJIaHHS MOCIYT
nianpueMisM — 33,9%, ¢inancoBux ycraHoB — 34,7% Ta OyAiBeNbHUX MiJIPUEMCTB —
41,3%.
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BucnoBok. Omke, monmo auHaMikk 3aragbHux o60carie IOK 3a ocranHHi
JEeCATUPIYYS MOXKHA BUAUIMTH 1Ba niepioan. Jlo 2000 p. B o6sacTi criocTepiraBcs craj
iHBecTUIiHOl misutbHOCTI 1 B oMy pori IOK ckmamamm Timeku 49,6% Bin piBHS
1995 p. A 3 2000 p. BHACHIiJOK MO3UTUBHUX 3MiH B €KOHOMIlll YKpaiHu HaOupae cuiy
NPOTHJICKHA TeHACHLIs — 10 3poctaHHs obcsariB 10K, ane Bukmouenusm € 2009 p. V
2011 p. 3aranbHMii 06csT iHBecTuUliil B o0nacti (mpotu piBHa 2000 p.) 30inpmmBes y 2,4
pasu. Ilpum 1bOMy, IHBECTHIIMHUN Tporec y OO0JIaCTi XapaKTepPU3yeThCS 3HAYHUMHU
TEPUTOPIATLHUMHU BiJIMIHHOCTSIMHU.

Binbm akTUBHOMY 3allydeHHIO 1HO3EMHHX IHBECTHIIi B E€KOHOMIKY 0O0JacTi,
3aBa)kKalOTh YacTi 3MIHM 3aKOHOJIABCTBA, IIOJITHYHA HECTAOUIBHICTH B KpaiHi,
BIJICYTHICTh HaJIHHUX TapaHTIi 3aXHUCTy NpaB iHO3EMHUX IHBECTOPIB, BUCOKI CTaBKH
OI0/IATKYBAHHS TOMIO.
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